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Factors Used in Establishing Business
Cycle Dates (Peaks and Trough)

Significant Change in Economic Activity
Real Gross National Product
Employment

Real Income

Real Sales
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Change in Tennessee Employment Since Peak
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Growth in Fiscal Year State and Local Sales Taxes
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Growth in Fiscal Year State and Local Sales Taxes
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Number of Counties with Positive or Negative Local Option Sales Tax Growth By Fiscal
Year
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Index Relative to 2005Q1
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Housing Price Index By Quarter (Through 2011Q2)
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Tennessee Employment Peaks By Industry

Industry Peak
Trade, Transportation, and Utilities December-07
Leisure & Hospitality December-07
Manufacturing™ January-08
Financial Activities January-08
Total February-08
Mining, Logging, & Construction February-08
Information March-08
Other Services March-08
Profession & Business Services April-08
Government May-10

*Manufacturing employment has been falling since
March 1995 and appears to have bottomed out

only recently.
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