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Volunteer State ...cont.

“Tennessee is very pleased to join the
Compact,” said Leslie Newman,
Commissioner of the Tennessee
Department of Commerce and Insurance.
The legislation was signed on May 14.
“Benefiting consumers and the industry,
joining the compact provides
speed—to—market of insurance products
and standards of product regulation from
state to state.”

The Commission worked diligently to
have its product filing operations set up
this year in time for the Summer National
Meeting of the National Association of
Insurance Commissioners (NAIC) in San
Francisco. It also will be encouraging
companies to consider a Compact filing to
gain the efficiencies of 30 Member State
filings in one submission through the
System for Electronic Rate and Form
Filing (SERFF).

The Compact will create the Commission
and protect the interest of consumers of
individual and group annuity, life
insurance, disability income and long-
term insurance products. It will also
develop uniform standards for these
products and establish a central
clearinghouse to receive and provide
prompt review of each product. It will
provide states with the ability to make
regulatory decisions based on uniform
national standards. The regulatory
expertise of each state working together
will be an asset for the Compact.

Uniform standards for several products
have been adopted by the Commission
and filings have already been received.
Many more standards for additional
insurance products remain to be drafted
and adopted.

For more information about the
Commission, visit
www.insurancecompact.org. =
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Insurance Division'please visit:

We are updating our website!

The Department of Commerce and
Insurance is overhauling their website.
Stay tuned for a more streamlined,
user- friendly version.

TDCI

Announces
New Director

We are pleased to announce that
Phil Blustein has been selected as
the new Insurance Examination
Director. He is a Certified Financial
Examiner and has served for the
past three and a half years as a Life
Analyst for the Insurance Division.
He was a Supervising Examiner-in-
Charge for the Connecticut
Insurance Department and came to
the State of Tennessee with thirty
five years of field examiner and
examiner-in-charge experience for
various Insurance Departments.

YOU CAN NOW
RENEW YOUR
LICENSE

ONLINE

If you have questions/changes
concerning your agent license,
please visit
www.state.tn.us/commerce and
check out our Agent Licensing
Resource page. This office is

responsible for the licensing and

regulation of insurance agents.

Approximately 106,000 agents
are licensed to do business in

Tennessee.
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