












Comments
  from
Commissioner

ECD In Brief

ECD Commissioner At Work
April 1: Leadership Madison County in Nashville
April 2: Rural Development Conference in Cookeville
April 2: Tennessee Capital Formation Board in Nashville
April 2: Green Jobs and Higher Education Symposium in Nashville 
April 9: LEED Symposium in Chattanooga
April 15 – 18: Southeastern Automotive Supplier Forum in Hanover, Germany
April 29: 2009 Spirit of Innovation Awards Luncheon in Chattanooga
May 1: Tennessee Economic Development Council’s Spring Conference in Destin, Fla.
May 7: Shingo Prize Conference in Nashville
May 11: 2009 Memphis Multi Modal Conference in Memphis
May 14: Volkswagen Wall Raising Ceremony in Chattanooga
May 19: 2009 Bio International Convention in Atlanta, Ga.
May 28: Tennessee Valley Corridor 2009 National Summit in Oak Ridge
June 11: Oak Ridge Economic Partnership Industry Appreciation Luncheon from Nashville
June 14 – 21: Recruiting trip to Europe
June 24: Board of Directors meeting for the National Center for Public Policy and
	 Higher Education in Chicago
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Powering New Growth
• Laying the groundwork for 
   long-lasting progress
• Seeking out unique opportunities
   for development 
• Embracing the tide of clean-energy
   job creation

REGISTER
NOW!
56th Annual 
Governor’s Conference
September 14-15 
Gaylord Opryland Resort
and Convention Center 
Nashville

basis with local parts suppliers for the new midsized 
sedan to be produced in Chattanooga starting in early 
2011.
 
“These contracts, while impressive, are more than just 
numbers. They are a clear testament to the progress 
we’ve been able to achieve in one short year with our 
partners in Chattanooga and Tennessee,” said Frank 
Fischer, CEO and Chairman of Volkswagen Group of 
America Chattanooga Operations, LLC.

Volkswagen Group of America will invest $1 billion in 
the plant and employ 2,000 people. As a result of this 
investment, an independent study estimated the over-
all impact of the plant will generate an additional $12 
billion in income growth and more than 9,500 indirect 
jobs over the life of the project.
 
As part of Tennessee’s continued effort to recruit Volk-
swagen suppliers to the state, Commissioner Kisber 
traveled with a team of state officials to Hanover, Ger-
many in April to speak at the Southeastern Automo-
tive Supplier Forum about strategies and opportunities 
in Tennessee for German original engine manufactur-
ers and automotive suppliers.
 

“Our agency is already talking to companies interested 
in following Volkswagen’s investment, and I’m con-
fident the ripple effect in our state’s economy is just 
beginning,” said Commissioner Kisber.

Volkswagen  (continued from page 4)

Area Development magazine honored 
Tennessee with its prestigious Gold 
Shovel Award, presented annually to 
the state achieving the most success 
in terms of job creation and economic 
impact. Tennessee won based on the 
number of high-value added jobs per 
capita, amount of investment, number 
of new facilities and industry diversity.
Additionally, Volkswagen’s announce-
ment it would build a $1 billion auto 
manufacturing facility in Chattanooga 
was recognized as Project of the year.

Nissan North America, Inc. has been con-
ditionally approved by the U.S. Depart-
ment of Energy for a $1.6 billion loan 
to modify its Smyrna manufacturing 
plant to produce zero-emissions 
vehicles and state-of-the-art lithium-
ion battery packs. The electric vehicles 

Nissan will produce will emit no gases 
and are powered only by electricity.

Governor Phil Bredesen at the ceremony to celebrate Volkswa-
gen’s first walls going up in Chattanooga.

Solid Venture

The Tennessee Small Business 
Investment Company Credit 
Act was signed into law by 
Governor Phil Bredesen on 
July 9, 2009. The act autho-
rizes the state of Tennessee 
to issue up to $120 million in 
tax credits to insurance companies who invest in one of six ven-
ture capital funds certified as “TNInvestcos” by ECD and the Depart-
ment of Revenue. The TNInvestcos are required to invest in small and 
start-up companies in Tennessee that have the potential to transform 
the state’s economy. 
 

Governor Bredesen and I recently announced we 
will be leading a trade mission to China in October 
to promote greater economic, political and cultural 
ties between our state and the Asian country.  It 
will afford us the opportunity to showcase Tennes-
see products and services and educate potential 
Chinese investors about locating businesses in our 
state.  Ultimately, we hope our efforts will result in 
new jobs and investment in Tennessee.

The trip will also coincide with the two year an-
niversary of ECD opening its first Tennessee China 
Development Center in Beijing.  The office has been 
instrumental in educating potential Chinese inves-
tors about the excellent business climate Tennessee 
affords and helping pave the way for Tennessee 
companies to attract new customers in China.

Trade mission delegates will have the opportunity 
to better understand the Chinese market, learn 
about possible business opportunities, make high 
level contacts with business and government lead-
ers and learn from the experience of other U.S. 
companies successfully doing business in China. 

Hundreds of Tennesseans are employed by Chinese 
companies that have made more than $27 million 
in investments in our state.  In 2008, more than $1.6 
billion in exports of Tennessee-made goods were 
sent to Chinese consumers.  That figure makes Chi-
na our third largest export market, behind only our 
North American neighbors of Canada and Mexico.  

When we first explored the possibility of opening 
a dialogue with China, Governor Bredesen chal-
lenged me to find common ground on which we 
could build a substantive relationship.  More than 
half of U.S. states have economic development 
offices in China, but we wanted to differentiate 
ourselves and create an ongoing exchange of ideas 
with the most populated country in the world. 

We found this common ground in the challeng-
ing field of modern rural healthcare.  Last year, we 
hosted 50 Chinese medical professionals and offi-
cials for a three-week exchange with the University 
of Memphis, East Tennessee State University and 
Vanderbilt University.  This year, Tennessee health 
care professionals visited China for three weeks of 
collaboration and learning. 

If there is anything that has been reinforced 
through growing our relationship with China and 
other countries, it’s the fact that economic develop-
ment has become an increasingly global process.  
We are no longer competing with neighboring 
states but with countries in all corners of the world.  
This global approach to business recruitment is 
essential if we are to see continued growth in our 
communities. n

Zero to Zero Emission in 60 Seconds Flat

Gold Shovel Ready

Click on the
Registration Link
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Oh, the difference a year 
makes. Check out Volkswagen’s 
progress 12 months after their 
big announcement in
Chattanooga. 

Bredesen Announces
Comprehensive
Solar Initiative
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Read more about their
announcement on page 3. 
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