

















VOlkswagen (continued from page 4)

basis with local parts suppliers for the new midsized
sedan to be produced in Chattanooga starting in early
2011.

“These contracts, while impressive, are more than just
numbers. They are a clear testament to the progress
we’'ve been able to achieve in one short year with our
partners in Chattanooga and Tennessee,” said Frank
Fischer, CEO and Chairman of Volkswagen Group of
America Chattanooga Operations, LLC.

Volkswagen Group of America will invest $1 billion in
the plant and employ 2,000 people. As a result of this
investment, an independent study estimated the over-
all impact of the plant will generate an additional $12
billion in income growth and more than 9,500 indirect
jobs over the life of the project.

As part of Tennessee’s continued effort to recruit Volk-  Governor Phil Bredesen at the ceremony to celebrate Volkswa-

swagen suppliers to the state, Commissioner Kisber gen’s first walls going up in Chattanooga.

traveled with a team of state officials to Hanover, Ger- . . .

many in April to speak at the Southeastern Automo- “Our agency is already ta’Ik_mg to companles’mterested
tive Supplier Forum about strategies and opportunities in following Volkswagen's investment, and I'm con-

in Tennessee for German original engine manufactur-  fident the ripple effect in our state’s economy is just
ers and automotive suppliers. beginning,” said Commissioner Kisber.
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