IN THE CHANCERY COURT OF LEWIS COUNT,

AT HOHENWALD, TENNESSEE LE

AT <05 00LOCK LM,
) MAY 2 § 2005

IN RE: SENTINEL TRUST COMPANY ) Case No. 4781 JANETANILLIAMS, CLERK & MASTER
) WM__

VI OF SENTINEL TRUST BELLEVUE,

TENNESSEE PROPERTY AND CERTIFYING ORDER AS FINAL UNDER
RULE §4.02 TENN.R.CTV.P.

On May 2, 2005, the Sentinel Trust Receiver (*‘Receiver”) filed with the Court 8 Motion
for Approval of Sale of Sentingl Trust Ballevus, Tennessee Property and ta Certify Order
Approving Sale as Final Purauart to Rule 54.02 Tenn.R.Civ.P. (“Motion for Approval of
Bellevue Sale”). This Moton for Approval of Hellevue Sale came before the Court for
argument, vie speciel setting, on Thursday, May 26, 2005,

For the reasons set forth in the Receiver's Motion for Approval of Bellevus Sale, and in
light of argumenr received on May 26, 2005, the Courr grants the pending motion and approves
the sale of the Bellevue, Tennessee property upon the terms set forth in the Coniract for Sale of
Real Estate attached as Exhibit A 1o the Motion for Approval of Bellevue Sale.

The Court further understands that the Receiver has received offers of §1,000-52,000 for
the office furnishings and rolated equipment located at the Bellevue property. The Cowt finds
that it is & sownd exercise of the Receiver's discretion to sell the furnishings/equipment so as to
avoid storage and related coste. The Court has been apprised by the Receiver that the value of
the furnishings/cquipment, based on ite experience, doe¢ not exceed $3,000 and will likely not
bring an offer at or near that amount. The Court also finds that if the amount offered is legg than

$5.000, the Receiver need not pursue further approval of the Court for the sale of the

furmishings/equipment.
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It ls further QRDERED that the net proceeds from the sale of the Bellevue, Tennesses
property and fumishings/equipment are assets of Sentinel Trugt Company and, thus, pursuant to
T.C.A. § 45-2-1502(f), may be used by the Receiver to pay the costs of this receivership.

Additionally, the Court has considered the argument of the Recceiver’s counsel for
certifying this Order as final pursuant to Rule 54.02 Tenmn.R.Civ.P. Specifically, the Court has
considered that, without this Court's order becoming final and then in thirty (30) days
non-appealable, a title insuranece policy would nov likely issue and, thus, the sale of the Bellevute,
Temncssee property would not be able 1o close. This factor dispositively weighs in favor of
certifying this Order as final under Rule 54.02 Tem R.Civ.P. Accordingly, there sppearing
reason for such certification and there appearing no reason or juat cause for delay, the Court
finds thay this Order shall constitute a final, appealable order on the matters addressed hersin and
ghall be considered as such upon entry on the docket. Rule 54.02 Tenn.R.Civ.P.

It is s0 ORDERBD, this the AH day of MM , 2005,

cy 8. mes

it Court Judge Sitng As Chanoellor
Submitted for Approval
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WYATT, TARRANT & COMBS, LLP
2525 West End Avenue, Snite 1500

Nashville, Tennessee 37203-1423

(615) 244-0020

Counsel for Recelvership Managemen, inc.
Regsiver of Ssnrinel Trust Company, in Liquidarion



CERTIFICATE OF SERVICE

This is to certify that on May 24 l't; 2005 a copy of the forc_sgoi.ng Order has been sent by
Firat Class U.S, Mail, postage paid, and also by facsimile transmigsion as nored, to:

Janet M. Kleinfelter

Senior Counsel

Office of the Attorney General
Finanecial Division

423 5th Avenne Nerth

P.O. Box 20207

Nashville, TN 37243

Donald Schwendimenn

12 East Fourth Avenue
P.O. Box 366

Hoheawsald, TN 38462
also via fax (931-796-5692)

David D. Paluse
106 Bast Main Streer
Hohenwald, TN 38462

William B, Hubbard

Weed, Hubbard, Berry & Doughry
SunTrust Bank Bldg., Suite 1420
201 FowTh Aveénue North
Nashville, TN 3721%

James 8. Chaze

John A, Decker

Hunton & Williams LI.P

900 South Gay Sueer, Suite 2000
P.O. Box 951

Knoxville, TN 37901

Community Development Partners, LLC

2300 21% Avenue Jouth, Suite 202
Nashville, TN 37212-4927

45280928.2

Camol Kilgore

Branstetter, Kilgore, Stranch & Jennings
227 Second Avenue North

4" Floot

Nashwville, TN 37201

also via fux (615-255-5419)

Larry Stewart

Stokes, Bartholomew, Evans & Petree
424 Church Street, Svite 2200
Nashville, TN 37219

James 8. Hereford, Ir.

310 W. College Streer

P.O. Box 802

Fayetteville, TN 37334-0802

Diana M. Thimmig

Roezel & Andress

1375 Bast Ninth Street

One Cleveland Center, Ninth Floor
Cleveland, OH 44114

CDP Properties, LLC
2300 21% Avenus South, Suite 202
Nashville, TN 372124927
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